Media Alert – Business Review 2010 and Predictions for 2011 from Austerity expert Alex Pratt
Well, 2010 proved to be an interesting year, when the ‘Age of Austerity’ hit the headlines and a new Government announced unprecedented spending cuts as the World banking system teetered on the edge of financial disaster.

So, that was 2010, but what does 2011 hold for us? Alex Pratt, entrepreneur and author of Austerity Business reflects on 2010 and consults his crystal ball to make his predictions for the coming year:

Alex explains:

‘‘Austerity’ was the buzzword for 2010, but overall, the cost of money has stayed low despite the fact that it has been harder to come by. Normally, rarity attracts a higher cost.

‘The more than significant instabilities in global economic markets did not lead to a collapse thankfully, but we've never been closer to it and we’ve all learnt a lesson, while the mere fear of the austerity changes caused disruption and strikes across the board.  In the meantime, savings from the bloated Public Sector have been slow to materialise.’


‘In 2011, ‘Austerity’ will not just be a buzzword. Instead the reality of austerity will begin to bite and businesses and consumers need to be prepared. For example, with the job losses due, we can expect more strikes and disruption. Are you prepared for power cuts?
‘Inflation will stay high as imports costs and wages rise, and interest rates will go up causing emergency braking in the economy while retailers will report a very bad Christmas on the back of the snow disruption which will bring closures in the Spring.

‘The future for the Euro is looking shaky as it will be forced into change with at least one country being delisted.’
‘In these difficult times the winners will be those who get out of denial and look for the tsunami of opportunities thrown up by the avalanche in collapsing confidence. It’s time to lash yourself to the deck of your business and prepare for stormy but exhilarating waters.....always assuming you can survive them…’

Alex Pratt is available for interview. If you would like to speak to Alex, please contact Ceri-Jane Hackling on 01494 461784.

 
Editor’s Notes:
 

Alex Pratt is an award-winning entrepreneur, and one of the UK’s leading business figures. He started trading bankrupt stock at the age of 16, and was quickly spotted as a National Rising Business Star.  At 23, he founded his own company, which specialised in the design of niche tasklighting products. He is Director of Serious Brands, an extension of his reading lights business, which provides ‘everything but the book’ for the 50 plus market. 
With Peter Jones from Dragons’ Den, he is heavily involved in building the new National Enterprise Academy.  In December 2006 he was appointed to the board of the South East England Development Agency and he received an OBE from the Queen for services to business.  In addition, Alex writes a regular column on business at the Coalface for Director Magazine, and he is Chairman of the institute of Directors in Buckinghamshire.  
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